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Q1 2020 :: Mergers and Acquisitions Trend Report

Media & Marketing transaction volume declined one percent over the past
three months, from 349 to 345. Aggregate value improved seven percent,

from $18.3 billion to $19.5 billion.

M&A activity in the Marketing segment rose 14 percent over Q4 2019.
Notable segment deals year-to-date included private equity firm Clayton
Dubilier & Rice’s announced acquisition of Huntsworth PLC, a healthcare
communications and public relations company, for $665 million; and
Charlesbank Capital Partners’ announced acquisition of News America
Marketing, which provides marketing services primarily through newspaper
inserts and in-store coupon displays, for $235 million.

Transaction volume in the Entertainment segment gained 12 percent from
Q42019 to Q1 2020. Notable segment deals year-to-date included Stillfront
Group AB’s acquisition of Storm8, a mobile mash-up game developer, for
$304 million; and Embracer Group’s acquisition of Saber Interactive, a video
game developer, for $150 million with a potential $375 million earnout.

Deal flow in the Internet Media segment remained about constant on a
quarterly basis. High profile segment acquirers during Q1 2020 included Fox
Corporation with the acquisition of Tubi TV, a streaming platform, for $490
million; Spotify with the announced acquisition of The Ringer, a sports and
pop culture podcast network, for around $200 million; The New York Times
with the acquisition of Audm, an app that converts longform articles into
narrated audio; and Apple with the acquisition of Dark Sky, a weather app.

As for other select industry sectors, the number of Consumer Publishing
transactions saw a slight uptick over Q4 2019, from 22 to 25 acquisitions.
The segment’s largest deal in Q1 2020 was Lee Enterprises’ announced
acquisition of BH Media Group’s publications portfolio, including 31 local
daily newspapers, from Berkshire Hathaway for $140 million.
Transactions By Market Segment
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M&A Market Dynamics By Quarter
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Figure 1. 2019-2020 value and volume comparison by quarter.

Top Ten Notable Transactions Q1 2020

02/25/20

Credit Karma

Intuit, Inc. $7,100

01/22/20 Clarivate Analytics $950

03/26/20

Ironman

Advance, Inc Orklla Capital,

$730

01/23/20 Regulatory DataCorp, Inc. Moody's Corporatlon $700

Huntsworth PLC Clayton, Dubilier & Rice, Inc. $665

03/05/20 San Vicente Acquisition LLC $609

03/04/20

02/12/20

RentPath, Inc.

CoStar Group $588

03/05/20 The Meet Group NuCom Group $496

03/18/20

Tubi TV

Fox Corporation $490

01/22/20 Storm8, Inc. Stillfront Group AB $304

2020 Aggregate Transaction Value $19,466

Top 10 Aggregate Transaction Value $12,631

Top 10 Aggregate Value as a Percentage of All Transactions 65 %

-~ Figure 2. Lists the top ten transactions for Q1 2020 and calculates their
value as a percentage of the aggregate transaction value as shown in

- Figure 1.
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Figure 3. Presents transaction volume by target segment within the Media and Marketing Industry from January 1, 2019 through March 31, 2020.

- Note: Transaction data based on announced date. Deal value
represents total consideration paid by the acquirer.
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Presented by Berkery Noyes



BERKERYNOYES

INVESTMENT BANKERS

Founded in 1980, Berkery Noyes is a leading independent
investment bank serving the information, software, services,
and technology industries. The firm has initiated, managed, and
closed more than 500 merger and acquisition transactions for
privately held and publicly traded companies in the healthcare,
financial services, and education markets.

Berkery Noyes Securities LLC assists middle market companies
with raising growth capital in the debt and equity markets.

CONTACT US TODAY FOR A CONFIDENTIAL
DISCUSSION OF YOUR STRATEGIC OPTIONS

212-668-3022
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Media Group
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IT Services, Security & Automation, and Logistics & Supply Chain
Group

JOHN GUZZO
Financial Technology Group

JONATHAN KRIEGER
Healthcare Group

MARTIN MAGIDA

Corporate Finance Group

THOMAS O’CONNOR
Healthcare Group

PETER OGNIBENE
Financial Technology Group

JEFFREY SMITH
Healthcare Group

JASON WHITE

Consumer Group
MARY JO ZANDY
Education, Media, and Generalist Groups

PARTNERS

JOSEPH BERKERY
Chief Executive Officer

JAMES BERKERY
Managing Partner

MANDAS FT

The DNA of M&A

All charts in this report are based on data gathered by Berkery Noyes’
research department. All time period statistics are based
on the transaction announcement date. The information contained
herein is of a general nature and is not intended to address the
circumstances of any particular company, individual, or entity. There
can be no guarantee that such information is accurate.

For current intelligence on Mergers and Acquisitions activity
in the Information Industry please visit our online service at
www.mandasoft.com
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